
NEF – Equity & Transformation Funding 
Readiness Checklist 
Before applying for NEF funding, confirm the following: 

Ownership & Control 

£ The business is at least 50.1% black-owned and controlled 
£ Management actively participates in operations 
£ Ownership structure is clearly documented 

Business Stage 

£ You have a clear business plan 
£ You can demonstrate market demand 
£ You understand NEF funding is typically equity or structured finance (not grants) 

Financial Readiness 

£ You can provide financial projections 
£ You can demonstrate viability 
£ You understand NEF may take an equity stake or structured participation 

Governance & Reporting 

£ You are prepared for governance oversight 
£ You can provide required documentation 
£ You understand monitoring and reporting apply 

Sector/Partner Funds (where applicable) 

£ If applying under a sector fund (Tourism, Energy, Furniture, etc.), your business 
falls within that sector 

£ If applying under a provincial partnership (e.g. GDARD), you operate within that 
province 

 

If black ownership requirements are not met, most NEF funding products will not be 
suitable. 

 


